INDIA PARIWAR

SAHARA ONE MEDIA AND ENTERTAINMENT LIMITED

CIN: L67120MH1981PLC024947
REGISTERED OFFICE Sahara India Peint, CTS 40 - 44, S.V. Road, Goregaon (West), Mumbai — 400
104.Tel: 022 4293 1818. Fax: 022 4293 1870.
E-mail; investors@sahara-one.com Website: www.sahara-one.com

To, Date: 30/07/2020
Bombay Stock Exchange Ltd.,
1st Floor, Phiroze Je]eebhoy Towers,
Dalal Street,
Mumbai- 400001.

Kind Attn: LISTING DEPARTMENT

Sub: Submission Of Audited Financial Results, Segmental Results and Statement
of Assets and Liabilities (Standalone and Consolidated) of the Companx and Audit

Report thereon for the Fourth Quarter and financial year ended on 31st March,

2020 :

Dear Sir / Madam, ‘ ‘ ; ’,"

In compliance with Regulation 33(3)(d) of the Listing Regulations, wef’would like to
inform YOu that the Board of Directors in their Meeting held today i.e. jE’JOth July, 2020
has: -

1. Approved the Audited Financial Results (both Standalone and Consohdated] for

the quarter and year ended March 31, 22020 along with Audlt Report of the

~ Anditors thereon. A copy of the Audited Financial Results along with Audit
Report thereon is attached.

2. Further a declaration under Regulation 33(3)(d) of the Listing Regulations with
respect to Audit Report for the financial year ended March 31, 2020 is attached.
We are arrangmg to publish the said Financial Results in newspapers in the
format prescribed under Regulations 47 of Listing Regulations. ‘

3. The above information will also be made available on the company's website,
www.sahara-one.com,

4. The Meeting of the Board of Directors commenced at 12:30 P.M. and concluded
at 4:30 P.M.

You are requested to take the aforementioned information on your record.
‘Thanking yo_u and assuring you of our fullest co-operation at all times.

Yours truly,-

Encl: As Above
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Independent Auditors’ Report on Standalone Financial Results Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Sahara One Media and Entertainment Limited, Mumbai

We have audited the accompanying statement of standalone financtal results of Sahara One Media And
Entertainment Limited (‘the Company'} for the guarter and year ended March 231, 2020 (* the Statement’),
attached herewith, being submitted by the Company pursuant 1o the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements} Regulations, 2015 as amended {the "Listing Regulztion”},

Subject to effect of matters described in bosis for qualified opinion paragraph beiow, in our opinion and 1o the
best of our information and according Lo the explanations given Lo us, the statement:

a} s presentad in accordance with tha requirements of Regulation 33 of the Listing Regulations; and

b} gives a true and fair view in conformity with Indian Accounting Standard 34 “Interim Financial
Reporting” {Ind AS 34”) prescribed under Seclion 133 of the Companies Act 2013 {(the “Act”} read with
relevant rules issued thereunder and olher accounting principles generally accepted in india of the net
Loss and total comprehensive income and other financial information of the Company for the three
months and year ended March 31, 2020,

Basis for Qualified Opinion

a)  Attention is invited to the matter of deposit of Rupees 694,027.88 Thousand to Sahara-SEBI Refund
account in the matter of dispute in respect of repayment of Optionally Fully Convertible Debentures
’ (GFCDs) by two group companies, namely M/s Sahara India Real Corporation Limited & Sahara Housing
Investment Corporation Limited with Security and Exchange Board of India {SFBI).The Henourable
Supreme Court of India vide its order dated 21-11-2013 had directed that Sahara Group of Companies
snall not part with movable and immovable properties and accordingly ‘SEB!” has seized the company's
Fixad Deposit and Non-Current Investment, Subsequent to this, Hon’ble Supreme Court vide it's order
dated 4th June, 2014 has directed tc defreeze the Fixed Depesit account of the company subject to
condition that total proceeds would be transferred 1o special account opened by the ‘SEBI. However,
the matter is pending at Honourable Supreme Court of India; we are unable to comment on the
consequential impact, il any, of the same on the financial result of the company.

b} The company has prepared its financial statements on a going concern basis, notwithstanding the fact
that the major customer of the company has terminated the program purchase agreement which was
main source of income of the Company, the company does not have sufficient fund to pay its creditors,
recovery from debtors is pending since long, advances given for movie production has stuck with the

. partics as company is unable to invest further fund and revenue from operation has reached to
negligible level. These ovents cast significant doubt on the ability of the Company to continue as a
going concern. The financial results do not adequately disclose these matters.

¢) Altention is invited to long pending content advances of Rupees 1,91,600 Thousand given to
producers/film houses/actors for acquisition/development Fim content/rights. There is substantial
delay in completion of the projects. Company's ability to materialise content advances into the film
rights for exploitation is dependent on its funding the balance commitment agreed under the contracts.
In view of the above, we are unable to comment on the recoverability of content advance or ils
materialization into fifm rights and its conseguential impact on the profit for the period.

d)  Attention is inviled to the overdue trade receivables of Rupecs /5024.28 Thousand {Net of Provisions).
In view of significant delays in collections, we are unable to comment on the recoverability of this
overdue trade receivable and its cansequential impact on the profit/Loss Tor the plé_zripd; :

Head Office: GIF-2, Ekia Apartment, 125-Chandralok Colony, Aliganj. Lucknow-226024 Phone & Fax:
Branch Office; New MLE Building, Golghar, Garakhprr-273001 Phone & Fax: #91-851- 2344°
Lails dsshuklaeca of yahoo.coin
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e} The bank balance confirmation of bank accounts having book balance of Rupees 3231.11 Thousand as
on 31-03-2020 could not be obtained as these accounts are in dormant status. Had balance
confirmations bean received, there may have bean additional adjustments required to the financial
result which are not determinable, at this stage. '

We conducted our audit of the Statement in accordance with the Standards on Auditing ("SA”s) specified under
] Section 143(10} of the Act. Qur responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Resuits section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of india
("ICAI"} together with the ethical requirements that are relevant to our audit of the Standalone Financial Results
under the provisions of the Act and the Rules thereunder, and we have fuifilled our other athical responsibilities
in accordance with these requiraments and the ICAI's Code of Ethics, We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our qualified audit opinion.

Emphasis of Matter

The Gratuity Trust in which company was making gratuity contribution was dissolved and Trust has refunded the
amount pertains to the company but company has neither created any recognized gratuity fund Trust nor made
any other arrangement to deposit this amount to any ather recognized Gratuity Fund Trust, Qur opinion is not
qualified in respect of this matter.

Management's Responsibilities for the Standalone Financial Results

This Statement is the responsibility of the Company’s Management and approved by the Board of Rirectors, has
been prepared on the basis of standalane annual financial statements for the year ended March 31, 2020, The
Company’s Board of Directors are responsible for the preparation and presentation of the Standalone Financial
Results that glve a true and fair view of the net Loss and other comprehensive income and other financial
information in accordance with the recognition and measurement grinciples laid down in Ind AS 34, prescribed
under Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
| sefeguarding the assets of the Company and for preventing and delecting frauds and other irregularities;
selection” and application of appropriate accounting policies; making judgments and estimates that are
ressonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls that were operating effactively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone Financial Results that give a trug and fair view
and is free from material misstatament, whether due to fraud or error.

In preparing the Standalene Financial Results, the Board of Directors are responsible for assessing the Company’s
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
gofng concern basis of accounting unless the Board of Diractors either intends to liquidate the Company or to
cease operations, or has no realistic altarnative but to do so.

The Board of Directors are also respansible for overseeing the financial reporting pracess of the Company.

! Auditor’'s Responsibilities for the Audit of the Standalone Financial Results

Our cbjectives are to obtain reasonable assurance about whether the Standalane Financial Results as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individuaity or in the aggregate, they could reasonably be expected
to influence the economic decisions of usars taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercisa professional judgment and maintain professional

scepticism throughout the audit. We also!

Itead Office: GIF-2, Ekta Apartment, 128-Cliandralok Colony, Aliganj, Lucknow-226024 Phone & Fax: +91-532-4
Branch Office: New ML Building, Golghar, Gorakhpur-27300H Phone & Fax: +91-551- 2344387
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Identify and assess the risks of material misstaternent of the Standaione Financial Results, whether due to fraud
or arror, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting frem error, 3s fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the efiectiveness
of such controls,

*  Evaluate the appropriateness of accounting policies used and the reasonabicness of accounting estimates and
related Disclosures in financial result made by the Managemeant & Board of Directors.

»  Conclude on the apgropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence chtainad, whether a material uncertainty exists related to evenls or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. if we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's repost 1o the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the
audit evidence obtained up to the date of our auditor’s report, However, future events or conditions may cause
the Company to cease to continue as a going concern.

N Lvaluale the overall presentation, structure and content of the Standaione binancial Results, including the
disclosures, and whether the Standalone Financial Results regresent the underlying transactions and events in a
manner that achieves fair presentation.

-

Obtain sufficient appropriate audit evidence regarding the Standalone financial Results of the Company to
express an opinion on the Standalone Financial Rasults,

We communicate with those charged with governance regarding, among other matters, the planned scope and timing aof
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have compiied with relevant ethical
requirements regarding independence, and to cemmunicate with them all relationships and other matlers that may
reasonably be thought to bear on our independence, and where applicatle, related safeguards.

Further, we report that the figures for the quarter ended March 31, 2020 represent the derived figures batween the
audited figuras in raspect of the financial year ended March 31, 2020 and the published year-to-date figures up to
December 31, 2019, being the date of the end of the third quarter of the current financtal year, which were subjected to a
limited review, as required under the Regulation and the Circular.

For . S, Shukla & Co.
Chartered Accountants

Partner

Lucknow, 30 July 2020 Membership No. 078257
UDIN: 2007829 7AAAABCT836

Flead Office: GF-2, Ekta Apartment, 125-Chandralok Colowy, Afgang, Lucknow-226024 Phone & Fax: +91-822- J236994
Branch Office: New MLP.Building, Golghar, Gorakhpar-2730010 Phoae & Fax: +91-851- 2344587
Imail: dsshuklaca@'yahon.co.in
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Auditors’ Report on Consclidated Financial Results of the company Pursuant to the Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Sahara One Media and Entertainment Limited, Mumbai

We have audited the accompanying statement of Consolidated financial results of Sahara One Media And
Entertalnment Limited ("the Company') comprising its subsidiary {together, ‘the group’) for the guarter and year
ended March 31, 2020 (' the Statement’), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) as amended (the
“Listing Regu'ation”),

Subject to effect of matters described in basis for qualified opinion paragraph below, in our opinion and to the
best of our information and according to the explanations given te us, the statement;

al includes the results of a subsidiary company M/s Sahara Sanchar Limited;

b) s presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

¢} gives a true and fair view in conformity with indian Accounting Standard 34 “Interlm Financial
Reporting” (Ind AS 34"} prescribed under Section 133 of the Companies Act 2013 {the “Act”) read with
relevant rules issued thereunder and other accounting principles generally accepted in India of the
consolidated net Loss and consolidatad total comprehensive incoms and other financia! infarmation of
the Company for the three manths and year ended March 31, 2020,

Basis for Qualified Qpinion

a)  Attention is invited to the matter of deposit of Rupees 694,027.88 Thousand to Sahara-SEB| Refund
account in the matter of dispute in respect of repayment of Optionally Fully Convertible Debentures
{OFCDs) by two group cempanies, namely M/s Sahara India Real Corporation Limited & Szhara Housing
Investment Corporation Limited with Security and Exchange Board of India (SEBI).The Honourable
Supreme Court of India vide ils order dated 21-13-2013 had directed that Sshara Greup of Companies
shall not part with movable and immovable properties and accordingly ‘SEBI' has seizad the company’s
Fixed Deposit and Non-Current Investment. Subsequent Lo this, Hon’ble Supreme Court vide it’s order
dated 4th June, 2014 has directed to defreeze the Fixed Deposit account of the company subject to
condition that total proceeds would be transferred to special account opened by the 'SEBI'. However,
the matter is pending at Honourabie Supreme Court of India; we are unable to comment on the
consequential impact, if any, of the same on the financial statement of the company.

b)  The company has prepared its financial statements on a going concern basis, notwithstanding the fact
that the major customer of the company has terminated the program purchase agreement which was
main source of income of the Company, the company does not have sufficient fund to pay its creditors,
recovery from debtors is pending since long, advances given for movie production has stuck with the
parties as company is unable to invest furlther fund and revenue from operation has reached to
negligible level. These events cast significant doubt on the ability of the Company to continue as a
going concern. The financial results do not adequately disclose these matters,

£} Attention is invited to long pending content advances of Rupees 1,91,600 Thousand given to
producers/film houses/actars for acquisition/development Film content/rights. There is substantial
delay in completion of the projects. Company's ability to materialise content advances into the film
rights for exploitation is dependent on its funding the balance commitment agreed under the contracts.
In view of the above, we are unable to comment on the recoverability of content advance or its
materialization into fitm rights and its consequential impact en the profit for the peried.

d)  Attention is invited to the overdue trade receivables of Rupees 75074.28 Thousand {Net of Provisions).
In view of significant delays in collections, we are unable to comment on the recoverability of this
overdue trade receivable and its consequential impact on the profit/Loss for the period.

Head Offtce: GF-2, Ekia Apartment, 125-Chandralok Colony, Aliganj, Lucknow-226024 Phane & Fax: +91-822- 423600 %
Branch Office: New M.P.Building, Golghar, Gorakhpur-273001 Phone & Fax: +91-8351- 2344587
Email: dsshukdacaadyahoo.coin
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€} The bank balance cenfirmation of bank accounts having book balance of Rupees 3231.11 Thousand as
on 31-03-2020 could not be obtained as these accounts are in dormant status. Had balance
confirmations been received, there may have been additional adjustments required to the financial
result which are not determinable, at this stage.

We conducted dur audit in accordance with the Standards on Auditing ("SA”s) specified under Section 143{10) of
the Act. Cur responsibilities under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Consoiidated Financial Results section of our report, We are independent of the Group in accordance
with the Code of Ethics issued hy the Institute of Chartered Accountants of India {the "ICAI") together with the
ethical requirements that are relevant to our audit of the Interim Consolidated Financial Results under the
provistons of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these raquirements and the ICAI's Code of Ethics. We believa that the audit evidence cbtained
by us is sufficient and appropriate to provide a basis for our qualified audit opinion,

Emphasis of Matter

The Gratuity Trust in which company was making gratuity contribution was dissolved and Trust has refunded the
amount pertains to the company but company has neither created any recognized gratuity fund Trust nor made
any other arrangement 1o deposit this amount to any other recognized Gratuity Fund Trust, Gur opinion is not
qualified in respect of this matter,

Management’s Responsihilities for the Consolidated Financial Results

This Statement is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of consclidated annual financial statements for the vear cnded March 32, 2020, The
Company’s Board of Directars are responsible for the preparation and presentation of the Consalidated Financial
Results that give a true and fair view of the consolidated net profit and consalidated other comprehensive
income and other financial information of the Group in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of

the Listing Regulations.

The respective Boards of Directors of the companies included in the Group are respensible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and for preventing and detecting frauds and other irregularities; selection and application of appropriale
accounting policies; making judgments and estimates that are reasonable and prudent; and the dasign,
implementation and maintenance of adequate internal financial contrels, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the greparation and presantation
of the respective financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have heen used for the purpose of preparation of this Consalidated Financial Results

by the Directors of the Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies included in
the Group are responsible for assessing the ability of the respective entities to continue as 2 going concern,
disclosing, as applicable, matters related to going concern and using the going cancern basis of accounting unless
the respective Boards of Directors either intend to liquidate thair respective entities or to cease operations, or
have no realistic alternative but to do so.

The respective Boards of Directors of the company included in the Groun are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are Lo oblain reasonable assurance about whether the Consolidated Financial Resulls as a whole,
are free from material misstatement, whether due to fraud or error, and to issua an auditor's report that
includes our opinion. Reasonable assurance is a high fovel of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatemenis.can

i
e

Head Offfce: GF-2, Ekta Apartreart, 125-Chandralok Colony, Adiganj, Lucknow-226024 Phone & Fax: +91-522- 4336996 -
Branch Office: New MLP.Building, Golghar, Gorakhpur-273001 Phone & Fax: +91-5581- 2344387
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arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the ecoromic decisions of users taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

*  ldentify and assess the risks of material misstatement of tha Consolidated Financial Results, whather due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain avdit evidence that is
sufficient and appropriate te provide a basis for our opinion. The risk of not detecting a2 material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional amissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal financlal controls relevant to the audit in arder to design audit procedures
that are appropriate in the circumstances, but nat for the purpose of expressing an opinion on the effectiveness
of such controls.

+  Evaluate the appropriateness of accounting policies usaed and the reasonableness of accounting estimates and
related Disclosures in financial result made by the Management & Board of Directors.

*  Conciude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,

 based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that

may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude that a

material uncertainty exists, we are required tc draw attention in our auditor's repart 1o the related disclosures in

the Consolidated Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions

are based on the audit evidence obtained up to the date of our auditcr’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern,

¢ [valuate the overall presentation, structure and content of the Consclidated Financial Results, including the
aisclosures, and whether the Standaione Financial Results represent the underlying transactions and events in a
manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial information of the entity within the Greup to
express an opinion on the Consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entity included in the Consolidated Financial Results of
which we are the independent auditors.

We communicate with those charged with governance of the Company and such other entities included in the
Consolidated Financial Results of which we are the independent auditors regarding, among other mattars, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a slatement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all refationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Further, we report that the figures for the quarter ended March 31, 2020 represent the derived figures between the
audited figures in raspect of the financial year ended March 31, 2020 and the publishaed year-to-date figures up to
December 31, 2019, being the date of the end of the third quarter of the current financial year, which were subjected to a

limited review, as required under the Regulation and the Circular.
for D. S. Shukla & Co.

Chartered Accountants
Figm Regist@ion No. 000773C

Partner .
Membership No. 078297
UBIN; 20078297AAAABND1785

Lucknow, 30 July 2020

Head Office: GF-2, Ekta Aparoment, 125-Chandratok Celony, Aliganf, Locknow-226024 Phone & Fax: +91-522- 4236996
Branch Office: New M P.Building, Golghar, Gorakhpur-273001 Phone & Fax: +91-831- 2344387
Emeail; dsshuklaca:eyahooco.in
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Sabura One Media And Entortainmens Limited

Stateruent of audited agsets and labifittes as at March 34, 2029
(Rs. in L_aliills!
Particulars Asat Asat
. I March 2020 31 March 2619
{Audited). {Audited}

ASSETS
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) Propedy, plani and equiptent. 2650 ALY
b1 Finimeinkassois: -

41 Invastinent 10,336.80 | 10,361,235
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(¢} Current tax assets (nct) 09240} 409.27
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Saksra Oue Mudia And Enterdainment Limited

Stetement of audited consohidated assets and Habilites as al March 31,2020

(Rs: in Lakhs)

P Axat Asat
Purtiowdars 31 March 2020 |31 March 2019
{Audited) (Auditedy
ASSETS )
Nufi-cierrent asvets
a3 Property, plant and equipinent {,772.20 261480
by Goodwill 439011 419017 |
&) Financial adgéts: : )
_i} levestment 17141 17585
i) Other fineincial assets 1Y B8 10426
o) Deferred tak assety_ - e 11,95
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- by Fivaneiat assets. o
i} Invesmment o L 28219
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Curmlt imbililﬁes

* Iy Net, emp!nyer: detined beﬂeﬁt:ixab:lmcs -

Tatal ¢urrent liahilities: -

[ToTar.. EQ{imr AND LHBIL!TIES

:msauitf- .




E/ =
e
PYSELeS LEEEVaI pECELET TSIl [LeErEsL
SEQLRGE GO FHLDT SERIRNE LFRONOE
9TLLL SRTON Jozsnen ShTOST) JeREIT
TR T S LT fag s | [oewsoer ledesre)
| oumqury jusaiTags sasey yaowBasy pasordug 1EHdE0 ef
_ (rLyes)  H11°998) Gy e fesed) _ ) 21028 WOLL S0
T e T e el
- - - - . L] apaEsan AR 130 AtpadER S0l U, £y
Wt ge'n 2 B qign _ R
L 6% (S5 SHY Y w151 [CTWRAY, {B07ELE) .
(gL 01) fge 511y fige 6y AT T
Ay - 7' - N
oS (T 1Le) WERFAY! (se1ty U
38043 PURXEY SIEPIE IO (ENIOIY 'S
541 956y W vEgi L4
[T #4 9576t 7841 ar8L Ty
67°LE FIRE CLb 15 98§
STD - 570 : - .
FOEL 0 1g 34 002 T . U
el LEVEM AT
) {panpns: . o .
nonpny) (pmgpnvy | {papny) ity | iphipayl
SIOTEOIE | 0OTeRTe | eL0TeIE . IUTE | ETC0E
PPN T8I K T papua apERg. o "
{SUEL UL ST U T T o N
G207 1B o 3¢ palopdun . feiden e puw sijnsay ‘anitipaaly JUBTEPMEIS ASEW pranrag
. POT D0 = QU “GSIAL) Noulaion PROY A S F-Op S THE] BPUL LIEES AL PIN
PV TAIRCLIINDEIL BN _ : N
R T L by i i




ATHT 1€ DI Wo 32 m.u?oEEd mﬁa O wna mz:» .ﬁaﬁ.ww goznv»a% Ew«n_:mcmnﬂw uﬁ :

¥t

PRSEL6T  |LoErieE WSELEL  (TEEIEE!
SCRLLNT TRl i 1A P PATR LERONDE O
YTgLL CHTOR'Y SEELL'E SETORT SETO8 ) :
092 16°E) (€5 ¢28ch Jowaaeth . Horeiter  Hsed vﬁ_.
{607 7993 t66°50L) sTasn  Howwil (ar-ore) |
Al HiE LG po . oo
0 699} (Z6'rL0) b Lop i gt (St 2}
{05790 [C6°EL) (56620, e vty o el
(Ry°L9) TR TR (e b Revrezid,
ST - §C0 - S
HES9RE (51 UL USTRSE SN S a7 48
Jsmadmy pune 1240154 ¢
SERIGY PEI58 LSt LET9T jragi
SEREGL QSR L6087 LTI T
Hrie Y ERL JEdA o5 R e
B9 GLE LEOPR SHHPT $TPH (e 1S
sz - ST - -
Toe vy g (e 48 FLTARA €97
(parspay} .. — (PFRPBY). | (powpavi | ipoppnesin)
IOTE0IC ] ATHTEETE SLOTENIE | GIATEINE | o .
Paps 123y - bapud .,.nzﬁ..m\....
{SIPYeTL UL SR}




Statement on Impact of Audit Qualifications (for Audit Report with modified opinion)
submitted along with Annual Audited Financial Results {Consolidated)

Statement on Impact of Audit Qualifications for the Financial Year ended 315t March, 2020
( Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016)

( Rs In Lakhs)
L Sr. | Particulars Audited Figures (as Adjusted Figures
No. Recorded before (audited figures
adjusting as after adjusting as
qualifications) qualifications)
1. Turnover / Total income 108.33 108.33
2. Total Expenditure 440.96 440.96
3. _ | Net Profit/(Loss) (466.35) (466.35)
4. Earnings Per Share 1.64 1.64
5. | Total Assets | 30141.58 30141.58
6. | Total Liabilities 6073.10 6073.10
7. |NetWorth 30141.58 30141.58
8. | Any other financial item(s) | - -
(as felt appropriate by
the management)
IL Audit Qualification (each audit qualification separately):

1. Details of audit Qualification:

- a) Amount deposit of Rupees 694,027.88 Thousand to Sahara-
\ SEBI Refund account in the matter of dispute in respect of
repayment of Opticnally Fully Convertible Debentures
(OFCDs) by two group companies, namely M/s Sahar
India ~ Real Corporation Limited & Sahara. Housing
Investment Corporation Limited with Security and
Exchange Board of India (SEBI).The Honourable Supreme
Court of India vide its order dated 21-11-2013 had directed
that Sahara Group of Companies shall not part with
movable and immovable properties and accordingly ‘SEBI’
has seized the company’s Fixed Deposit and Non-Current
Investment. Subsequent to this, Hon'ble Supreme Court
vide it's order dated 4th June, 2014 has directed to
defreeze the Fixed Deposit account of the company subject
to condition that total proceeds would be transferred to
special account opened by the ‘SEBI'. However, the matter
'is pending at Honourable Supreme Court of India; we are |
unable to comment on the consequential impact, if any, of
the same on the financial result of the company.




a) Type of Audit Qualification : Qualified Opinion
_b) Frequency of qualification: Repetitive

¢] For Audit Qualification(s) where the impact is quantified
by the auditor, Management's Views:

b) Type of Audit Qualification : Qualified Opinion

c) Frequency of qualification: Repititive

2. Details of audit Qualification:

b) content advances of Rupees 1, 91 600 Thousand given to
producers/film houses/actors for
acquisition/development Film content/rights. There is
substantial delay in completion of the projects. Company's
ability to materialise content advances into the film rights
for exploitation is dependent on its funding the balance
commitment agreed under the contracts. In view of the
above, we are unable to comment on the recoverability of
content advance or its matefialization into film rights and
its consequential impact on the profit for the period.

b) Type of Audit Qualification : Qualified Opinion

¢) Frequency of qualification: Repititive

d) For Audit Qualification(s) where the 1mpact is quantlfled by the
auditor, Management's Views:

3. overdue trade receivables of Rupees 75074.28 Thousand (Net of
Provisions). In view of significant delays in collections, we are
unable to comment on the recoverability bf this overdue trade
receivable and its consequential impact on the profit/Loss for the
period. , _ /




mn.n PARIWAR
SAHARA ONE MEDIA AND ENTERTAINMENT LIMITED

CIN: L67120MH1981PLC024947
REGISTERED OFFICE Sahara India Point, CTS 40 — 44, $.V. Road, Goregaon (West), Mumbai — 400 104.
Tel: 022 4293 1818. Fax: 022 4293 (870,

E-mail._investors @sahara-one.com Website: www.sahara-one.com

Statement on Impact of Audit Qualifications (for Audit Report with modified opinion) submitted
along with Annual Audited Financial Results (Standalone)

Statement on Impact of Audit Qualifications for the Financial Year ended 315t March, 2020
( Reguiation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 20 16)

( Rs In Lakhs)
L Sr. | Particulars Audited Figures (as Adjusted Figures
No. Recorded before (audited figures
adjustingas after adjusting as
qualifications) qualifications}
1. Turnover / Total income 6.29 6.29
2. | Total Expenditure 179.88 - 1179.88 _
3. | Net Profit/{Loss) 173.59 173.59 )
4. | Earnings Per Share 0.83. 0.83
5. Total Assets 23728.76 23728.76
6. | Total Liabilities 4533.98 4533.98 ]
7. | Net Worth 23728.76 23728.76
8. | Any other financial item(s} - {- - - -
(as felt.appropriate by B
the management) B

| IL

Audit Qualification (each audit qualification separately):

1. Details of audit Qualification:

a} Amount deposit of Rupees 694,027.88 Thousand to Sahara-

SEBI Refund account in the matter of dispute in respect of
repayment of Optionally Fully Convertible Debentures.(OFCDs)
by two group companies, namely M/s Sahara India Real
Corporation Limited & Sahara Housing Investment Corporation

Limited with Security and Exchange Board of India (SEBI}.The

Honourable Supreme Court of India vide its order dated 21-11-
2013 had directed that Sahara Group of Companies shall not

* ‘part with movable and immovable properties and accordmgly
“‘SEBT’ has seized the company’s Fixéd Deposit and Non-Current

Investment. Subsequent to this, Hon’ble Supreme Court vide it’s
order dated 4th June, 2014 has directed to defreeze the Fixed
Deposit account of the company subject to condition that total




MESAHARA
INDIA PARIWAR

SAHARA ONE MEDIA AND ENTERTAINMENT LIMITED

CIN: L67120MH1981PLC024947 :

REGISTERED OFFICE Sahara India Point, CTS 40 - 44, $.V. Road, Goregaon (West), Mumbai — 400 104.

Tel: 022 4293 1818. Fax: 022 4293 1870.

E-mail;_investors @ sahara-one.com Wehsites www.sahara-one.com

proceeds would be transferred to special account opened by the
‘SEBF. However, the matter is pending at Honourable Supreme
Court of India; we are unable to comment on the consequential
impact, if any, of the same on the financial result of the
company. '

a)

Type of Audit Qualification : Qualified Opinion

b)

Frequency of qualification: Repetitive

c)

For Audit Qualification(s) where the impact is quantified by the
auditor, Management's Views:

b} Type of Audit Qualification : Qualified Opinion

c) Frequency of qualification: Repititive

b)

2. Details of audit Qualification:

content advances of Rupees 1,91,600 Thousand given to
producers/film “houses/actors for acquisition/development
Film content/rights. There is substantial delay in completion of
the projects. Company's ability to materialise content advances
into the film rights for exploitation is dependent on its funding
the balance commitment agreed under the contracts. In view of
the above, we are unable to comment on the recoverability/of
content advance or its materialization into film rights and its
consequential impact on the profit for the period.

b} Type of

Audit Qualification : Qualified Opinion

c) Frequency of qualification: Repititive

Provisi

d) For Audit Qualification(s) where the impact is quantified by the
auditor, Management's Views: '

3. overdue trade receivables of Rupees 75074.28 Thousand (Net of

ons). In view of significant delays in collections, we are unable

to comment on the recoverability of this overdue trade receivable and
its consequential impact on the profi:/Lcss for the period.




CIN: L67120MH1981PLC024947 :
REGISTERED OFFICE Sahara India Point, CTS 40 - 44, S.V. Road, Goregaon (West), Mumbai - 400 104.
Tel: 022 4293 1818. Fax: 022 4293 1870,

E-mail; investors @sahara-one.com Website: www.sahara-one.com

To be signed by:
s/d
» CEOQ / Managing Director (Smt Rana Zia)
‘ (Whole Time Director)
s/d :

Shri Prakash Chandra Tripathy
(Chief Financial Officer)
» Chief Financial Officer

. For M/s D.S. Shukla & Co.
Chartered Accountants

> Auditor of the Company

s/d

(A.K. Dwivedi)
Partner

M. No.

- » Chairman of the Audit Committee s/d
- . . Shri R.S. Rathore
(Chairman - Audit Committee)
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To be signed by:

s/d
» CEO / Managing Director (Smt Rana Zia)
(Whole Time Director)

s/d
Shri Prakash Chandra Tripathy
(Chief Financial Officer)

» Chief Financial Officer

For M/s D.S. Shukla & Co,
Chartered Accountants

» Auditor of the Company

s/d

(A.K. Dwivedi}
Partner

M. No.

» Chairman of the Audit Committee s/d
Shri R.S. Rathore

(Chairman -~ Audit Committee)



